ABSTRACT
INTRODUCTION
The Companies Act, 2013 (New Act) has been passed by the Parliament in August, 2013 163, 176,180 to 183,185,192,194,195 and 202 have come into force from 12 th September, 2013.
Definition of Director
Section 2 Table 1 and Table 2 ). Some additional provisions added to the duties and responsibilities on the Directors. Some of the important provisions relating to duties and responsibilities of directors discussed in the Chapter.
The individual deeds and actions of director cannot bind the company, unless such director has been specifically authorized by a Board resolution to do so on behalf of the company.
Board of Directors
Though a Company has legal entity before the law, it is an artificial person, it does not have physical existence. The Existence is only in contemplation of law but, it cannot act in its own person. It has to work only through some human agency. The persons who are delegated power to take care of the affairs of the company are termed as directors. They are called as Board of Directors or the Board. The Directors are called as brain of a company.
